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Berlin, May 14. ( 0l.j(Tlie Berlin money market is still un- ))as

;r the Influence of the Genoa confer- redt
ice. The absence of decisions there Braj
cplains the almost stationary rato on

''"e

le dollar, which underwent only slight
langes between 2S0 and 300 marks.
The stock market likewise is apa- T!
letic, although there has been some in- Bro
rest In German I'etroleum shares and Oil
pper Sllesian coal. The Hamburg Ironjvotl
id Bron«e Works paid a record divl- notl
;nd last week of 600 per cent. Tlie ma- cau
line factory of Blchlcr Brothers paid 50 7 V
ir cent., as against 16 last yepr. The will
oewe Machine Works, forrneny a mu- the
Itions factory, paid 36 per cent; the the
'urzener Carpet Factory, 35 per cent: reoi
le Central German Credit Bank. 18% iifg
»r cent, and the Bruderus Iron Works, posl
per cent. mac
The Donnersmarck coal mine is one

' the few German enterprises working
ith a deficit. This company lost 2,000,10marks in the last business year. B
hereas In the previous year it hud a & C
lrptus of the same amount. Potash 000
impanies show good business, with a t:ni:
indency to amalgamation. The Salz B t
etfurth paid a dividend of 24 per cent.; 102
le Ascherslenen, 16 per cent., and the abb
este Regeln. 20 per cent. are
American firms are still seeking to to 1
aco ship steel contracts with German ten:
ilpbuilders. The entry of American cen
anufacturers Into the market lias led be
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tish and German manufacturers to
lt their prices. The Americans ot#steel c. i. f. Hamburg for $44.
oh is below the market. Tho British
ir reduced the price to £9. and anncedthat they would reduce further
ill necessary to hold the small place
r have in the German market. The
man Arms came down promptly, in
fate of growing costs, to a price

Ivalent to $36.
he leading German shipyards have
ugh orders to carry them over to
summer of next year. There is
h work on repairs, foreigners
ing it advantageous, on account
the low mark, to have overhauldonein Hamburg or Bremen. But
German shipowners are placing

orders-beyond 1933, the present ac.

ly consisting mostly of work on old
u's. The depreciation of tho mark
obliged the shipping companies to

ice construction to last year's promone-third, tlip head of a German
said.

9I.AND Oil- CERTIFICATES.
iomnmlKpo h#»flrifd l»v CliArlun T
wn. chairman, representing the Island
and Transportation Corporation's

ng trust certificates, has issued a
ce urging the deposit of the <*trtifi!Swilli the Lincoln Trust Company,
'"all street. The deposit agreement
provide among other things that If
committee negotiates and files with
depositary a plan for the company's
-ganization ami depositor not asset ttotiie piajt tnay withdraw his deitedcertificates. Deposits must be
le on or before June 7.

Knit Buy Hater Offering.
lyth. Witter & Co. and Cyrus I'eirce
'o. arc offering a new issue of $800,ofthe East Bay Water Company's
tying and refunding mortgage series
wenty year 6 per cent, gold bonds at
and interest. The bonds are redeemsin whole or in part at 110. They
tax exempt in California and Issued
uovide capital for contemplated e.xdonsand retiring $1,860,000 of 6 per
t. collateral trust notes, which will
called for redemption on August 1.
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